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Oonnap npopomkaeT OGHOBNATL UCTOPUYECKUEe MaKCUMYMBbI

CtaTtuctuka no 6ymaram B NOKpPbITUU KnroyeBble cobbITUA Ha hOHOOBOM pbIHKE

O6bém,
Tukep  18.03.2024 2003.2024  mzm. % YT m eym B TpeTbto Hegento mapTta Tashkent Stock Market Index (TSMI)
TSMI Index 901,37 897,38  -045%  -927% 1943 3aKkpbinca Ha oTmeTtke 897,34 nyHKTOB, NPOAEMOHCTPMPOBaB
o ”
URTS 1590000 16200,00  1,89%  -7,43% 2198 He3HaunTenbHoe cHuxeHne B 0,45%. Huskuin obbem caenok
. 112 118 ooow  1sas% 156 (194,3 mnH cym) Obin obycrosBneH YKOPOUEHHbBIM rpacomkom
paboTbl OMpPXK M3-3a NPa3gHUYHbBIX AHEN.
HMEKB 30,00 29,21 -2,63% -12,68% 65,55
vzmK S98900 58800 007 ALITe 3483 Axumm Keapua (KVTS), HecMOTpsi Ha NafeHue B Havane Hegenu,
BlOK 2150000 18999,00 -1163%  -36,65% 30,74 CKOPPEKTUPOBAanMCh [0 YPOBHA MPOLUMON HeAenu, U 3aKkpbinu
QZSM 2 550,00 2 375,00 -6,86% -19,49% 13,48 nepmon Ha OTMeTKe 1 714 CyM 3a aKLI,VIIO
KVTS 1621,00 1714,99 5,80% -7,30% 6,47
UzZIR 1700000 1700000  0,00%  -24,44% - BtopbiMn no Temny pocta crtanu Oymarnm Y3bGekTtenekoma,
UZMT 69950,00 69 949,00 0,00% 1,54% 2,89 KOTOpble BblpoCIn B LUEeHe MNo4yTn Ha 5%, npmn 3TOM
UzTL 403400 423449  497% -3435% 1672 oTpuuaTtenbHas AMHaMuKa C Havana rofga Bce €eLle COXpaHsieTcs

(-34,35%).

Bruokmumé (BIOK) npogommkaeT OOHOBMATb MUHMMYMbl C Havana

Ouxamuka TSMI, 1 rog roga: 6ymaru notepsanu B ueHe 11,63% u 3aKkpbiMCb Ha OTMETKE
: B 18 999 nyHKTOB.

1 000 B ©okoBuke Takke okasanucb akumm KusunkymuemeHta (QZSM)
n XamkopbaHka (HMKB), notepsis 2,63% u 6,86% cTtommocTu
950 COOTBETCTBEHHO.
900 KotupoBkn WnotekabaHka (IPTB), VYs3bekkymmpa (UZIR) wu
Y3AsToMoTtopc (UZMT) He nokasanu 3HauYnMbIX WU3MEHEHWUA W
- 3aKpbINIUCb Ha YPOBHSAX Havana Heaenw.
Ha BHEOYepeaHOM obuwem cobpaHum aKUMOHEPOB
800 OxaHrapaHuemeHT (OHSM) 9 anpens nponget obcyxaeHne o
OENUCTVHIe akuMn KOMMaHum w3 BupKeBOro KoTMpOBaIibHOMO
750 nvcTta hoHA0BON BUPXKM « TOLLKEHT».
700
OnHamuka USD/UZS, 1 roa Tekywme pekomeHAaLMUN MO PbIHKY
12 800 BUY: Mbl pekomeHgyem nokynaTe akuum CB (SQB). Llenesas
ueHa — 13,28 cym.
12 600
12 400 BUY: Msbl pekomeHoyeM nokynaTb akumm Wnotekabank (IPTB).
LleneBas ueHa — 1,38 cym.
12200
12 000 HOLD: Mbl pekomeHOyem fgepxaTtb akuum Y3bektenekom (UZTL).
LleneBas ueHa — 6 870 cym.
11 800
11 600 HOLD: Mbl pekomeHayem pfepxaTb akuuu KusunkymuemeHT
11400 (QZSM). UeneBas ueHa — 4 487 cym.
11200 HOLD: Msbl pekoMeHayem fepxaTb akuum XamkopbaHnk (HMKB).
11000 LleneBas ueHa — 33,5 cym.
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+ AzuaTtckum 6aHK MHOPACTPYKTYpHbIX uHBecTnumn (ABUWN) Bbigennt npaButenbCcTBy Y3bekucraHa
cpeactBa Ha cymMMmy $670 MAH ana noaaepxku pedopM M nepexoda K PbIHOYHOM 3KOHOMUKe. B
KayecTBe 3aeMliuKa BbICTYNUT MWHUCTEPCTBO 3KOHOMUKWM M (PUHAHCOB, KOTOpoe npoduHaHcmMpyeT
nposeaeHne pedopM NO TPeM HanpasfeHusaAM: (OpMUPOBaAHME PbIHKOB, YNydlleHue ynpasieHus
duncKanbHbIMN pUCKaMm, NoaaepXKa coumasbHON MHTErpaunumn 1 3K0J0rMyeckom yCTOMUMBOCTMU.
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* HaumoHanbHOEe areHTCTBO NEpPCNEeKTUBHbIX MNpoekToB Pecnybnnkn Ysbekuctan (HAMM) npuHsio
peLleHne o0 NoBbilWeHnn c6opoB C KPUNTOBAMIOTHLIX 6MpX U 06MeHHNKOB, paboTatowmnx B cTpaHe. Ans
6upx cymma obsaszaTenbHbIX exeMecsidHbiX cbopoB mnosbiweHa ¢ 400 6a30BbiX pacyeTHbIX eAuHUL
(BPB) mo 740 BPB (251,6 mnH cymoB uam $20 015), ons o6MeHHMKOB, KOTOPble B 3aKOHe
Ha3blBalOTCS «KPUMNTOBANIOTHbIE MarasmHbl» — ¢ 20 BPB no 185 BPB (62,9 MmnH cymoB unm $5 000).
Oxmnpaetcsa, 4YTO MNoBbileHMe cH60poB C YYACTHMKOB PbiHKA MO3BOAUT YBENMYUTb MNOCTYMJ/IEHUS B
6tooxeT B ABa pasa.

KopnopaTuBHbie HOBOCTHU

+ UZMK: Y3MeTkOMbMHAT oTuMTasCa NO wuToram pesatenbHoctTn 3a 2023 rog. Yucrtas npubbiib
KoMnaHun coctasuna 507,9 mnpa cyMm, CHM3MBLUMCL NMOYTU Ha 56% noO CpaBHEHMIO C NpeabiayLwmm
rogoM. CokpawieHne npubbinn rnaBHbiM o6pa3om CBSI3aHO C pocToM cebecToMMOoCTM NMpPOM3BOACTBA,
KoTopoe KoMmbuHaT xapakTepusyeT KaK <«BpeMeHHoe». TakXe CTOUT OTMeTuTb pocT o0b6béma
KanuTasbHbIX BAOXEHUWA 3@ OTYETHbIA MNEepuoA: KOMMaHUS yBeIndmna BNOXeHUs Ha 3,5 Mapa cym,
yTo B 6O/SbLUEN YaCTU OTHOCUTCA K MNPOEKTY MO CTPOUTENbCTBY JSINTEMHO-MPOKATHOro KOMMJeKca.
JONoNHUTENbHbIN KOMMAeKC MNO3BOAUT YABOWTb MOLWHOCTb Mpoum3BoAcTBa. [ns 3Toro KomMbuHaTt
npuBAeK HEeCKONbKO KpeAWUTHbIX ANHUIA. TakmMm obpa3oM, 3a40/KEHHOCTb MO KpeauTaM yBenmuumnach
49%. OpHako, oOueHKa CcOb6CTBEHHOM KpeauToCnocobHOCTU, MNPUCYXAEHHAs NpeanpuUsTUIO
penTuHrosbiM areHTCcTBoM Fitch Ratings B MapTe, octanacb HemsMeHHOM - <«B+», Tak kak
[ONrOCpOYHas nepcnekTmBa KOMMNaHMM OCTAETCS MONOXUTENbHON.

 ALKB: AnokabaHK Takxe npeaoctaBun OTYETHOCTb 3a 2023 roa. Yucras npmbbinb NO utoram roga
coctasunia 607,6 mapa cymoB, 4To Ha 166,0% 6onbwe no cpaBHeHuto ¢ 2022 rogoM. Mo COCTOSAHUIO
Ha 1 deBpansa kpeauTHblh noptdenb 6aHka yBenMuuiaca B rogoBOM BblpaxeHunm Ha 10,9% wu
coctasmn 10,1 TpnH cymoB. Mpu aToM, gons npobnemMHbIX KpeamnTtoB Bo3pocna ¢ 2,0% [0 4,2%.
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OvHamuka nHaekca

1000

950

900

850

800

750

700

Hacmoswul mamepuan nodeomoeneH aHanumukamu komnaHuu WIM OOO «Freedom Finance» (Y36ekucmaH). Kax0bili aHanumuk
rnodmeepxdaem, 4mo 8ce Mo3UyUU, U3NIOXEHHbIe 8 HacmosweMm omyeme 8 OMHOWeHUU Kakou-nubo ueHHoU bymazu umu smMumeHma, moYyHO
ompaxkarom JiudHble 83271510l 9M020 aHarIumuka kacamesibHo 1t06020 aHanusupyemMoao amumeHma/yeHHol 6ymazu. Jlobbie pekomeHOayuu unu
MHeHus, npedcmasrieHHble 8 HacCMosiWeM omyeme, s18/19I0MCcs Cyx0eHueM Ha MoMeHm rybnukayuu Hacmosiue2o omyema. Hacmoswul omyem
6bin1 nodzomoeneH Hezasucumo om KomnaHuu, u mobbie pekomeHOauuu U MHEeHUs, npedcmasrieHHbIe 8 HacmosweM omyeme, ompaxXarom
UCKIMIoYUMeIbHO MOYKYy 3peHusi aHanumuka. [pu ecel ocmopoxHocmu, cobnodaemoli Onsa obecrnedyeHUuss MOYHOCMU U3OXEHHbIX (haKmos,
crnpaeednueocmu U KOPPEKMHOCMU rpedcmassieHHbIX pekomeHOdauyul u MHeHul, HuU 00uH u3 aHanumukos, KommnaHus, ee Oupekmopa u
compyOHUKU He ycmaHasenusanu noOnuHHOCMb codepxaHusi Hacmosiweao omyema U, COOM8EMCMEEHHO, HU 00UH U3 aHanumukos, KomnaHus,
ee dupekmopa u compyOHUKU He Hecym kakol-1ubo omeemcmeeHHOCMU 3a co0epxxaHUe Hacmosiweao omyema, 8 C8s3U C YeM UHGhopmMayus,
npedcmasrnieHHasi 8 HaCMosWeEM omyeme, He MOXem cyumambcs moYyHol, cripasednueol u rnosHou. Hu odHO nuuyo He Hecem Kakol-nubo
omeemcmeeHHOCMU 3a Kakue-nubo rnomepu, B03HUKWUE 8 pe3ysibmame Kakoz20-nubo UCMo/Ib308aHUs Hacmosiue2o0 omyema Uuiu €20
codepxaHusi, nubo 803HUKWUE 8 KakoUu-mubo cesasu ¢ Hacmoswum omyemom. KaxObili aHanumuk u/unu cesi3aHHble C HUM uuya Moa2ym
npednpuHsmb delicmeusi 8 coomeemcmaeuu 1ubo ucrob308ame UHGOPMayU, co0epxxawyocs 8 HaCMosWeM omyeme, a makxe pesybmamsl
aHanumu4yeckol pabombl, Ha OCHOBaHUU KOMOPbIX cocmaesneH Hacmoswul omyem, 0o eeo rnybnukayuu. MHpopmayus, npedcmasneHHas 8
Hacmosiwem OOKyMeHme, He MOXEMm CIyXUmb OCHO8aHUEM 07l MPUHSMUS UHBECMUUUOHHbLIX peweHul obbiM e20 nofydyamesnem unu UHbIM
NIUYOM 8 OMHOWeEHUU UeHHbIX bymaz KomnaHuu. Hacmoswul omyem He siensiemcsi oyeHkol cmoumocmu bu3Heca KomnaHuu, ee akmugos nubo
UeHHbIX bymae O yened, npedycMompeHHbIx 3akoHo0amernscmeom Pecrybnuku Y3bekucman, 8 cghepe 8essimeribHOCmu OUEHKU CrmouMocmu.
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