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Acocun akuynapopnap y3 oekKnapwura
OTULIHM AaBOM 3TTUPMoOKAOanap

"KusunkymuemeHt",

Keapy" Ba "CpepgaseHeproceTnpoeKT" aKuMANapyu KOTUPOBKaAapyu MMPUK akKLUALOPNAAPHUHT

Kapopnapu 6unaH 60F1KK KOpnopaTuB XxapaKataap 6ocumu octuaa.

06.08.2021 13.08.2021
AKuUMA  |aarv KuiiMar _ |garu Kuiimart _|ysrapuw, %
KVTS 4000 3894 -2,65%
QZSM 6500 6300 -3,08%
SOBN 16,98 15,07 -11,25%
URTS 17000 16750 -1,47%
UZMK 78000 93000 19,23%
KSCM 731000 750000 2,60%
HMKB 37,70 38,01 0,82%
SAEP 16500 16500 0,00%
KUMZ 980 950 -3,06%
,A028090 60100, 60000 -0,17%
A016460 18000 17100 -5,00%
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Bexpy36ek OuunoB, ACSI

MHBEcCTUUMsap 6ynnya Taxamnum
(+998) 99 857 17 84 | bochilov@ffin.uz

V1raH caBgo xadtacuaarm 6030p 0,62% ra ycam, by acocaH "Y3meTkombuHat" AX (UZMK)
AKUMANAPUHUHT KYTapuaMwm xucobura, mxobuit aHrunmknap ¢oHmaa 19% paH owamn -
3MUTEHT TAaHHAPXHWU MACAUTUPULL BA ULWIIAG YMKAPULIHWM KYNAaUTUPULL xucobura YopakauK
doraaHuHr 26 bapobap owraHu xakuaa xabap 6epau.

"Kusunkymuement" AX (QZSM) akumsanapu Katra MWKAOPAArM WHBECTMUMA AacTypu
Aovpacuaa AMBUAEHANAP TYNAW YYYH XaAdaH TalKapy IOKOPU Ny OKUMNAPUHWUHT BoLLKa
NyHanuwra WyHantupuanwm Tydannm 6ocMm ocTMaa KOAIMOKAA; aKUMALOPAAPHUHT
HaBbaTaary MuFManwmnaa by KapopHW Y3rapTMpuW pexanalwTUpuaraH agu, ammo KBopym
NYRANIM y cababniv 6eKkop KUANHAM.

"Keapu" OAX (KVTS) akuuanapu xam xyaau wyHaan maHsapa Tydaiam 6ocum octmaa -
pactnab amuteHtaa 2020 Mun yuyH ayguTM TaMép amac 34M, LWYHWMHT yYyH ¢oiaaHu
TaKCUMIAW TYFPUCUOA KaApop Kabyn KUAMHMAAM; CYHT KeMUHTU WUFUAULL XaM KBOPYM
NYRANIM cababnm yTkasnnmaam.

"Sredazenergosetproekt" A (SAEP) akuusanapv TowKeHT GoHA, BUpXKacugaH YMKapuamLLm
MYMKUHAUTM cababaiv EH TOMOHIA CUMKMMOKA.

MakpouKTucogum

o V36eK CYMMHWHI KagpcusnaHuwwm inaura 4,63% Hu Tawkun atam. AKLW ponnapu /
CYMAMK aenosutnap opacugaru dapk 16-17% Hu TalKua 3TaM.

e [laBnaT obaurauuanapuvHn JKomnawTmpmw 6yiiMya ypTada ctaBka 13,99 % HM TawKun
aTam.

o V36eKNCTOHHUHT JIOHAOH Bupxacuaarn espoboHanapu AdFOHWUCTOHAArM BOKeasnap
Tydaiinm ap3oHNaWAM - KaTTa KamFapmanap reocnécuii xasbnap Tydpainnm Ys6ekncroH
AaBNaT Kap3uaaru yaywmHU KamanTtnpa 6ownaau.

Anoxuaa KomnaHuanap 6yiinua

e [MBUAEHONApHM Tynaw TyFpUcuAary aBBaarM Kapop Y3rapTUpPUAULLM Kepak byarad
“KMsmnkymuemeHT” akumagopaapu MUENIMWMN KBOPYM MYKAUTM cababnn yTkasunamaam
- JaBnat akumoHepu UzAssets MMFMAMWAA KaTHAWMaAM. ABBaNpOK, Xyaam Wy cababra
Kypa, Keapy MUFMAMWK YTKa3WAMAZM, Y epaa ynap Xam AMBUAEHANAPHWM Tynaw
TYFpUCHAA Kapop Kabyn KMAnLWAapu Kepak 3aM.

e “Sredazenergosetproekt» 9 ceHTAbBP KyHW aKUMAAOPAAP WUFUAULLMHK YTKa3aaM, KyH
TapTMéU akuManapHu TowkeHT ¢oHA 6uplKacuAa JIMCTMHTAAH  YMKApWL.
AKUMALOPNAPHUHT  aKcapuaTu  (akuMAnapHWHr  55% fAaH  KYNpofu)  XOpPUMKUIA
KOMMNaHUANAP 3KAHAUIMHKU XMcobra oncak, SAEP akumanapuHu 6upskafgaH Talkapu
cotMwga, ynapra 12% papomag COAWFM CO/IMHAAM, WYHUHT yyyH 6y Kopnopatue
XapaKaTHUHT cababnapu aHWK amac.

* Freedom Finance Uzbekistan kenrycuga 50 muanvapg cymauk "Ysmetkom6uHat"
obnvraumsnapyHn JKoMnawTMpmw 6yiiMya aHaeppantep cudatnaa TaHnaHaM.

SELL: "TowkeHTBMHO KoMbuHaTn" AX (A028090) noTeHLMan MMKOHUATIAPUHN
WLLITA TYWMPraHamMrm cababnm akumsanapuHm xap 6mp akuma yyyH 50 000 cympaaH
IOKOPU HapxAa COTULIHM TaBCUA STamMm3.

HOLD: “Y3PTXE” AX, “KusunkymuemeHnt” (QZSM) AX, "KM3" (KUMZ) AX Bsa
"V3gTopusetmer” AN (A016460) aKkumanapu BUIHUHT TaxJAMAUUAAPUMM3
TOMOHWAAH MaKCaANN HapX KaiTa KYpub YNKMATYHa Kafap CakaHULWM KepaK.
BUY: "Ksapy" AX (KVTS), "V3CKE" (SQBN) ATE, "Y3meTkombuHat" (UZMK) AXK,
"KyBacoiuemeHT" (KSCM) AKX, "Xamkop6baHk" (HMKB) Ba
“Sredazenergosetproekt” aKuMANApPMHW KOTMPOBKANApP YYyH MYyBO3aHATAU
Hapx/iap QAapaxacura spuwnw y4yH amangarnm Hapxaapga cotmb oavWHU
mMacnaxat bepamus.
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)_t;achTanm: HMun BowwnaaH Makcaanm .
Yzrapvw, Gepw Ha Motenuwan ¥Moprvk KaTanvzaTopnap

L) vzrapuw, % B

Acc wuwa vwnab 4MKapagMrad AHMH AMHMAHK
MLWMa TYLWHPHLW Ky THAMOKAE, By 3538 KeMNaHHAHKHT

-2,65% 22,41% 6700 ddapoMagnapiHA CESHNapnNH gapaxXaga owdpagn

LUeMeHT-kKnuHKkep WwWnad 4Ynkapuw  SYAWYE  AHMK
nuHKA 2022 Aunaa Tanép Bynagn
7e01

MamnakaTaarn 3Hr AMpHKE Bank ¥= kanutanu, cod
dofgack ea douz papoMagnapuHM  MYTTACHA

20,9 ownpub GopMoraa,

Cyurrn 12 Awn WOKOpM  AMEWASHANEPHM TyAaW
TEPHXH B3 KYPCATKHYNEPHH OAHHEMHE YoHWK Sunan
ampanub Typaan. KoMmnanua Tapuxad FuHuHr cod
OIPOMBAHHHHT = E] S0 PonZHHN

20100 AWEMASHANAPHK TYNALW yuyH capdnaras.

21%
20%
143800
1622000
36,7
0,00% - 28053

1136

BWp KaTop MHEECTHLMWA noduxanapn 2a MEA 2025
AuAra  kenuB  KOMNaHWMA  A3poMaAnapHHM Y
Gapaeapra owupaagn, 2030 AWAra Kagap HEoPH
KanuTan XapaxaTtnap KyTHAMOKAE, by
HOMNEHHAHWHT X0ZHPIH KENHTANNaWyYENAEH Ky namp,

Amannarn  Bozop Hapxuga  zaeon  Tyboaw
GaxonaHMarad B3 KOMMNAHWAHWHT ¥2M  MaxcynoT
cHdaTH y4yH KaTop xankapo mykodoTnapra =ra.

MamnakaToarn HYCYCHA Ganknap Gapua
akTHENapMHUHT 19 donz ynywwra =ara Synrad
¥afexncTonaarn SHr AMpMK xycycnil Bank Bawk
akunAnapu TybSoaw Gaxonanmaran Synud, Gank v=
oRQECH BE WAXCHA KanuTanMHW TEE CypraTnap
GunaH ocwupMoKaa,

Y¥pTa OCHEHWHT TypTTa MamnakaTwaa Mw onub
Gopagurad NoAMXENaW WHCTHTYTH. 2025 Awnrava
®ykyMaT BylopTManapu BMAaH TALMUHAZHIEH,
Komnanua cod  JofgackHn  Thknagn Ba  ¥=
MAPHMHANAMIHHN OLWMPMOKAE,

3aso0n WKOPH CypeaTnap SWnad pHEOKNEHMOKDE,
AHrM Mwnab sukapuw uexnapw ea wapeb omBopw

-0,17% 48200 KYPHAMBEAE.

Hapomaanap TapkuBnaa SKCNOPTHHHT KIKOPH YAYLUM
BanTa xaedu, HHCMOHHA WaxcnapaaH
METANACACM  KaDyn KMAMIWIHWHT  KyNanuMwK B3
PEHMIM  METannap napyanapuHu  AwFMw ByAnya
MOHOMNOAWAHW  KamauTupagH., HKomnawws 2020
AUNO4E WKOPH OMEWOSHANAPHW Tynarad ea 2021
Aunaa V= dongacHHuHr 20 donzunn
18020 5% OMEMASHANEpra capdnamorsu,
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Mapka3unit 6aHkn

* Y36eKucToH Pecrybnmkacu

obanraymsinapm 6yinya craBka
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Bo3op xaputacu: 6enrunaHraH gapomag, UZS
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* CotyBra KyuiunamaraH
** TYJIMK XKONNaLTUpUIraH
IMMTEHT Konnaw myanatv  HomuHan Japomagnunune  Maemyn Korosnap COTHMATaH KOFo3nap 3cnatma
Imkon Finans 3 Amn 1 MAH cim 23% 4000 DaKAT HPWOMK WaXCAap YuyH
Chust RIR Mikrokredit 3 AKn 1 mAH cim 23% 2000
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Bo3op xaputacu: 6enrunaHraH gapoman,USD

AapoMmagnunuk, %
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* CoTtyBra KyvinamaraH
** TYANK XOMAaLWTupuiaraH
IMUTEHT Konnaw myooate HomuHan  Oapomagnunwk Maesyg koFosnap CoTwnrad KoFosnap 3cnatma
TYNMK, HORNEWTHRKATEH,
24.02.2021 nungaH bownab
FDG 1amn 1 maH cim B% 8] 5135 MYPOMBEET KUAMHIEH
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*Yw6y xncobot «Freedom Finance» MY XK (Y36eKMCTOH) TaxMnunnapu TOMOHUAaH TallépaaHraH. Xap 6up Taxannum ywby

XMcoboTaa xap KaHAal KMMMATAM KOFO3 €KW IMUTEHTra HucbaTaH benrmnaHran 6apya nosuumanap Waxcuii KapawaapuHu
aHUK aKC STTUPULLIMHWU Tacauknangu. Ywby xucoboTaa KentupuaraH xap KaHaalh TaBcusas €Ku OMKp ywby XMcoboT 3b/OH
KWAWHIaH nanTaarn Kapop xucobnaHaau. Ywby xmcobot KomnaHMagaH MycTakua paBuLLAa TaMEpaaHraH Ba yHAA KeNTUPUATraH
Xap KaHZaih TaBcuanap Ba ¢uKpaap GakaT TaxJAUAUYMHUHT HYKTAW Ha3apWHW aKc 3TTUpagu. TakaMM 3TUAraH GaKTAapHUHT
aHUKAWUMK, TaBcuANap Ba QUKPAAPHWUHT XAKKOHWUWAAUTU BA TYFPUAUTMHW TabMWUHAAW YYYH TaxXAUMAYUMNAPHUHT Xed 6upw,
KomnaHus, yHUHT AMpPEKTOp/lapu Ba Xxoaumnapu ywby XMcoboT TapKUOUHUHT XaKUKUNAUTUHW TeKwupmaraHaap. LyHra Kypa
TaXIMNYNNAPHUHT Xed 6upKn, KomMnaHua, YHUHT OUMPEKTOPAapKu Ba XOAMMAAPU YWBY XMCOBOTHUHT Ma3sMyHU YyUyH Xe4y KaHgawn
KaBOOrap/MKHM y3 3ummanapura onmangu. Wy cababnm ywby xucobotaa KentupuaraH Mab/lyMOTNAAP aHUK, XaKKOHWUIA EKK
TYAUK 0eb xucobnaHmamgun. Ywby XxMcoboT EKM YHUHT TapKMOBUHM MwnatMwaa ékm ywby xmcoboT 6unaH 6oFanK xonaga tosara
KenaamraH 3apapaap yd4yH 6MpoH BUp Lwaxc xey KaHaai Tap3ga skasobrap 6yamanan. Xap 6up taxaunum sa / ékm y bunax
60fnMK BynraH waxcnap ywby xMcoboTaa KenTMpuaraH mMab/ymoTnap, HAWp 3TUWAUWKAAH ONAWMH ywby xucoboT yuyyH acoc
6YNraH TaxAMnAuii U HaTuXKanapura mMysBodMK 4Yopa Kypuwwaapu €k yHAaH donganaHuwnapu MyMkuH. Ywby xy»KrKataa
KENTUPUATaH Mab/lyMOT/ap Xap KaHZal onyBun EKM OOWKa Waxc TOMOHMAAH KOMMAHWAHWHI KMMMaTAM KOFO3/1apura
HUcbaTaH MHBECTULMA KAPOPAApPUHN Kabyn KManw yyyH acoc 6yaMb XxusmaTt KUAMWKN MyMKKUH amac. Ywwby xnucoboT KopXoHa,
YHUHT aKTUBNapM 8KM KMMMATAM KOFO3Map KuitmaTvHM Baxonall yuyyH amac. YTraH peHTabesiMK Kenrycugarm MHBECTULMA
Aapomagnapu Kypcatkmunapu xucobnaHmanan. MHeectmuma obbekTn cudatnaa KMMMATAM KOFO31apHW TaHAaW Ba LIyHra
MyBOOMK yLWIOY TAaHNOBHUHI HaTUXKaNapu MHBECTOPHUHT TaBaKKaMra 6oFauK.
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