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JHr CYHI™M moBuM duiKanap akumaaopnap
UNFUINLLNIAPUHN 3BNIOH KUnaau

By Munrmn 6apya akuUMAZOPNAPHUHT UNAAUK YMYMUIA HnFuanwnapu 30 UoHra Kagap yTKasunagu

04.06.2021 11.06.2021
AKuUMA  |aarv KuiiMar _ |garu Kuiimart _|ysrapuw, %
KVTS 4573 4610 0,81%
QZSM 6700 6640 -0,90%
SOBN 16,97 16,39 -3,42%
URTS 16550, 16060 -2,96%
UZMK 61000 63000 3,28%
KSCM 902222 900000 -0,25%
HMKB 46,00 45,99 -0,02%
KUMZ 999,98 1045 4,50%
,A028090 70000 69998 0,00%
,A016460 18000 15000 -16,67%
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MHBecTMuMsanap 6ynmya tTaxamnum
(+998) 99 857 17 84 | bochilov@ffin.uz

CyHrrn 6up xadta numaa 6030p COFIOM KOPPEKUUA TOMOH MYHANULINHU JaBOM
aTTMpaun - EqRe Blue nnkeuanu akumanap nHaekeum 0,71 dowusra nacanmb, 2117,11
NyHKTAA ENUAau.

BU3 3b/IOH KWAWHTAH aKkuuagopnap musavwnapu caHanapu 6030pHU AHa 6up
KUCKA AMBMAEHA NoWracura onmb KeauwuHU KyTMokZamus. CYHITM uKobui
aHranknap doHuga Keapy, (KVTS) AXK, Y3PTXB (URTS) AX Ba Y3CKB (SQBN) ATE
aKLMANApPU X03UPrK BaKTAa allHMKca donpganu. Ly 6unan 6upra, 6030p Keapy,
(KVTS) AX 6unan 6ynranmgek, "KusuarymuemeHt" AX (QZSM) AHrM nuHMACK
KYPWINWWHUHT  KEMMHIA  KOAAUPWIAMWIM  XaKugarn  xabapnapra  canbui
MyHocabaTtaa 6yauwmM MymKuH.

Makpo: Mapkasuii 6aHK acocuin cTaBkaHu 14% paparkacuga Konampgu, y3bek CYMUHWUHT
KagpcusnaHuwm 4,55% rava KyTapunam, gasnaT KMMMATAM Kofosnapu 11 uvioHaa ypraua
12,33% cTaBKaga *KonnawTmpuaau.

S&P "MinoTekabaHK" ATE Ba Y36eKkucToH Pecnybamkacy TalKy UKTUCOAMI GaoANAT MU
GaHKUHWUHT KpeauT peruTUHrNapu 6yiMnya NporHo3nHu canbuinaaH bapkapopraya ownpau,
"BB-" pelTUHIM TacauKIaHoM.

"Keapy" AX, "VameTkomburat' A Ba "KM3" A¥ aKUMAZOPNAPHUHT UMUK YMYMMIA
nnsmanwnapu 30 MIoHTa pexanawTupuarad. uBuaeHAN AP PEeCcTPUra KMpULW YYYH OXMPTu
Xapua caHacu - 22 UIOHb.

“Y3CKB” ATH 2021-2023 innnapra My/ikasnaHraH PUBOMAAHMLL CTPATErMACUMHU TaKAUM
aTAn. BaHK KopnopaTue KopnopaTMe BU3HeCAaH A4apPOMaAapVHM UKKK BapaBap owmvpaau.
BaHKHMHI acocuit KypcaTkuunapu 6up Heya 6Gop ycnb Gopaau. Muxkosnap macodasuin
XU3MaTra yTKasmnagu.

o "KusmnkymuemeHT" AMHUHI KAMHKep UWwAab ymMkapuw 6yinMya AHMM MHUACUHK ULWIra
Tywupuw 2022 Aiunra KOAAUPUILAN.

"Keapy" OAX 2021 iinn 16 nioHaa dnoaT ycnybuaa wuwa nwaab ynkapuw 6yrivya aHmm
JSIMHUAHM ULWra TYLIMpPaaM.

"Y3PTXBE" AXK drouepciapHm 3Kopuii 3TULL YCTUAR ULWAAMOKAA.

“KM3" AX KeTma-KeT MKKMHUYM YopaKaa xam cod poiaa bunaH xucobot bepam.
"MnoTteka-baHK" ATB (IPTB) Ba " CpegasaHeproceTbnpoeKkt' AX (SAEP) HuHr oaaui
akumanapwm casgo xadracu TyraraHaaH cyHr EqRe Blue nHaekcura kuputungm.

SELL: "TowKeHTBMHO KOMBUHaTK" OAXK akumanapu (A016460) yHUHT
CA/IOXUATUIA SPULLFAHM YUyH xap bup akuma yuyyH 50 000 cympaaH
tOKOPM Hapxaa.

HOLD: "KM3" AX (KUMZ) akumanapu Ba "Y3sTopusetmer" AN
(A016460) akumuanapu FF-maH  MaKcag/M HapxHW AHTMAAWAAH
ONOMH.

BUY: "Ksapuy" AX (KVTS), "KusunkymuemeHnt" AX (QZSM), "V3CKB"
(SQBN) ATE, “Y3PTXE” (URTS) AX, "VameTkombuHat" (UZMK) AMXK,
"KyBacovnuemeHT" (KSCM) AX, "Xamkop6aHk" (HMKB) akumanapu
acoCuii NOTEHUMAra 3pULLITYHYa amanarim Hapxaapaa.
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Bosop xapuracmu:

Homu Turep
Keapu KVTS
KWEZMnKyHUEMeHT QZ5M
¥=CKE SQBN
¥sPTXE URTS
YzmaTrombuHaT UZME
KyeacoiusmaHT KSCM
FamxopbaHk HMKE
KM3 KUMEZ
ToOWKEHTEUHD AD28090
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Hopwid kaTanuzaTopnap

Acck wrwa nwnab sukapuw GyAnea anrm
AMHUAHM WLIFA TYLWHMPHW KyTunMokaa, By sca
KOMMNSHHAHWHT A3POM3ANEPHHH CESHASPAH
A3pamana cLIHpaan

LleMeHT KNWHKEPHHWHT SHMH MWnab ynkapuw
nuHuAcH 2021 Aun oxupira Kagap Taiép Bynaawn

MamnakaTaark SHr AnpuK BaHK ¥= kanuTann, cod
dofgack sa donz gapomaanapuHl MyTTacKn
ownpub BopMokaa.

CiHrrn 13 Aun 1oKcpH AHEMABHANAPHH TYAAW
TAPHXH BEE KYPCATHHYNAPHA AHHEMUKE FCHLLK
Gunav awpannb Typaan. KoMnaHus TapuxaH
Y=uHuHr codh aapomaanHnar Kamnaz 50 douznan
AMEHASHANEPHH TERAW yuyH capdnaran,

BMp KaTop CAapMOREWA nodnxanap 2025 Aunra
wennd KoMnauna aapomaanapunm yy Gapasap

Amanaaru Gozop Hapxnaa zasoa TySaan
GaxonaHMarad Ba KOMNAHWAHMHT ¥3H MaxcynoT
cHhaTk yiyH K3Top xankapo MykoedoTnapra =ra,
Mamnakataarn xycychi Sanknap Sapya
akTHENapHHUHT 19 dons ynywura 3ra Gfnran
VaBeKnCToOHASIM 3HT RUPHK Xycycnil Bank, Bauk
akunAnapn Tybaan Baxonanmaran Gynnb, Gavk v=
dofgacK Ba WaxCcHA KanWTanuHM TES CypLatnap
Bunan owupMokaa.

KoMnaHna y=HHAr cod HoRaacHHN THKNELWHK
pexanawTHpMoraa, Annk doiga MapkuHanaurm

33E04 KKEPH CYPEETNEP SHNEH PHEOKAIHMAKAE,
AHrn nwnaf sukapuw uexnapw ea wapoh ombopn

Oapomaanap TapkMBNnaa SKCNOPTHHAT KKOPH
YAYWH B3N0Ta xaedK, MUCHMOHWA WaxcnapaaH
METannonoM Kabyn ENAMWHKIHT KYNaiMwh ea
PEHFAH METANNEP NPHANEPHHH ARFAW SyAnya
MOHOMNOAMAHN KaMaATHpaan, Komnanns 2020
MWAAE KKOPH AMEMASHANSPHK Tynarad ea 2021
Annaa = hoRnacuHrdr 20 ponzuHu

20% anenasnanapra capdaamorim,

14 wnwoH, 2021
akuumanap | wapx

KOIJIaHMIgary KO¥FoSB3Jjap

Wapxnap

2021 fwnruar Q1 woparn
ManAyMoTAapH GYHHYa T3xTHA

2020 [un Ql-4yopard MaBAYMOTASPH
SYAMYa TaxIun, MaIKcagan
HapxAapHH KanTa Kypul s

Ky THAMOKAS

2021 imnmmnnr Q1 woparn
MIEAYMoTASpH BYinys Taxana

2021 imarmEr Q1 voparn
MIBAYMSTASEH Byinya Taxana

2021 imarmEr Q1 voparn
MIBAYMSTASEH Byinya Taxana
2020 HWn Q3-4opard MEBAYMoOTAS DK
SYAMYa TaxIun, MaIKcagan
HapxAapHH KanTa Kypul s
KYTHAMOKAS

2021 imnmmnnr Q1 woparn
MIEAYMoTASpH BYinys Taxana

2020 vun Q2-40parKM MaeAyMOTA2PHK
BYHMYa Taxnun, MaKCcIgmm
HapxnapHH KaiTa Kypub snmuw
2020 |un Q3-40pard MEBAYMOTASPH
BYAMYa TaxIun, MaKcagan
HapxnapHH KaiTa Kypub snmuw

2020 vun Q2-4oparKu MakAyMoTnapH
B¥fAvYa Taxnun, MaKcagam
HapXAapHH KanTa Kypub srxmw
KYTHAMOKAI
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Bo30op xapuTacmu. XaTapCu3 [OapOMamIMIMUKS, CY¥M
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* Y36eKkucToH Pecriy6imkacu
Mapka3unii 6aHkn obanrayuvsiaapy
byirinya ctaBka
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Bosop xapuTacu: 6GearmuyilaHTaH gJapoMajg, CyM
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* CotyBra KyuiunamaraH
** TYJIMK XKONNaLTUpUIraH
IMMTEHT Konaaw myaaatd HomuHan Hapomagimank  Maesyn soronap COTHATaH KOFo3nap 3onatma
Imkon Finans 3 Aun 1 naH cim 23% 4000 DaKkaT PUOMK Waxocnap yq4yH
Chust RIR Mikrokredit 3 Wun 1 MAH Chm 23% 2000
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Bosop xapuTacu: 6GearmuyilaHTaH gJapoMajg, CyM
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* CoTtyBra KyvinamaraH
** TYANK XOMAaLWTupuiaraH
IMHTEHT KRonnaw mygoatd  HomwuHan dapomagnniang Masmiya koFo3nap CoTWAradH KoFo3nap 3cnatma
THAME,
HMORNaWTUPMATEH,
FOHG 1 fmn 1 maH cim 8% o 5125 24.02.2021
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*Yw6y xncobot «Freedom Finance» MY XK (Y36eKMCTOH) TaxMnunnapu TOMOHUAaH TallépaaHraH. Xap 6up Taxannum ywby

XMcoboTaa xap KaHAal KMMMATAM KOFO3 €KW IMUTEHTra HucbaTaH benrmnaHran 6apya nosuumanap Waxcuii KapawaapuHu
aHUK aKC STTUPULLIMHWU Tacauknangu. Ywby xucoboTaa KentupuaraH xap KaHaalh TaBcusas €Ku OMKp ywby XMcoboT 3b/OH
KWAWHIaH nanTaarn Kapop xucobnaHaau. Ywby xmcobot KomnaHMagaH MycTakua paBuLLAa TaMEpaaHraH Ba yHAA KeNTUPUATraH
Xap KaHZaih TaBcuanap Ba ¢uKpaap GakaT TaxJAUAUYMHUHT HYKTAW Ha3apWHW aKc 3TTUpagu. TakaMM 3TUAraH GaKTAapHUHT
aHUKAWUMK, TaBcuANap Ba QUKPAAPHWUHT XAKKOHWUWAAUTU BA TYFPUAUTMHW TabMWUHAAW YYYH TaxXAUMAYUMNAPHUHT Xed 6upw,
KomnaHus, yHUHT AMpPEKTOp/lapu Ba Xxoaumnapu ywby XMcoboT TapKUOUHUHT XaKUKUNAUTUHW TeKwupmaraHaap. LyHra Kypa
TaXIMNYNNAPHUHT Xed 6upKn, KomMnaHua, YHUHT OUMPEKTOPAapKu Ba XOAMMAAPU YWBY XMCOBOTHUHT Ma3sMyHU YyUyH Xe4y KaHgawn
KaBOOrap/MKHM y3 3ummanapura onmangu. Wy cababnm ywby xucobotaa KentupuaraH Mab/lyMOTNAAP aHUK, XaKKOHWUIA EKK
TYAUK 0eb xucobnaHmamgun. Ywby XxMcoboT EKM YHUHT TapKMOBUHM MwnatMwaa ékm ywby xmcoboT 6unaH 6oFanK xonaga tosara
KenaamraH 3apapaap yd4yH 6MpoH BUp Lwaxc xey KaHaai Tap3ga skasobrap 6yamanan. Xap 6up taxaunum sa / ékm y bunax
60fnMK BynraH waxcnap ywby xMcoboTaa KenTMpuaraH mMab/ymoTnap, HAWp 3TUWAUWKAAH ONAWMH ywby xucoboT yuyyH acoc
6YNraH TaxAMnAuii U HaTuXKanapura mMysBodMK 4Yopa Kypuwwaapu €k yHAaH donganaHuwnapu MyMkuH. Ywby xy»KrKataa
KENTUPUATaH Mab/lyMOT/ap Xap KaHZal onyBun EKM OOWKa Waxc TOMOHMAAH KOMMAHWAHWHI KMMMaTAM KOFO3/1apura
HUcbaTaH MHBECTULMA KAPOPAApPUHN Kabyn KManw yyyH acoc 6yaMb XxusmaTt KUAMWKN MyMKKUH amac. Ywwby xnucoboT KopXoHa,
YHUHT aKTUBNapM 8KM KMMMATAM KOFO3Map KuitmaTvHM Baxonall yuyyH amac. YTraH peHTabesiMK Kenrycugarm MHBECTULMA
Aapomagnapu Kypcatkmunapu xucobnaHmanan. MHeectmuma obbekTn cudatnaa KMMMATAM KOFO31apHW TaHAaW Ba LIyHra
MyBOOMK yLWIOY TAaHNOBHUHI HaTUXKaNapu MHBECTOPHUHT TaBaKKaMra 6oFauK.
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