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BaHK akunanapu ycuwHu Kypcatau

SQBN Ba HMKB akuusiiapym 6030pHM KyUu/iM KOPPEKLUSACUTa TYCKUHIIMK KUJ1au

KonnaHuwaarn KorFosnap 6yruya cratuctuka™

28.05.2021 04.06.2021
AKuUMA  |aarv KuiiMar _ |garu Kuiimart _|ysrapuw, %
KVTS 4550 4573 0,51%
QZSM 7000 6700 -4,29%
SOBN 16,5 16,97 2,85%
URTS 17000 16550 -2,65%
UZMK 61900, 61000 -1,45%
KSCM 900000 902222 0,25%
HMKB 44,93 46,00 2,38%
KUMZ 994,96 999,98 0,50%
1A028090 70000 70000 0,00%
,A016460 18100, 18000 -0,55%

* uzse.uz MabJyMOTAaPU
EgRe Blue nHaekcu aguHammkacu™, 1 un
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* investing.com mMab/symoTiapu

Bexpy36ek OuunoB, ACSI
MHBecTMuMsanap 6ynmya tTaxamnum
(+998) 99 857 17 84 | bochilov@ffin.uz

VtraH caBgo xadTacuga 6030pga Kyn TOMOHAaMa AMHaMMKa Ky3aTWaaW, aMmo,
EqRe Blue HUHT AMKBUAAN AKUMANAPHUHT MHAEKCMAA SHT KaTTa BasHra ara bynraH
"KusunkymuemeHt" AX (QZSM) akumsnapu 4,29% ra Ba "V3PTXBE" (URTS) AX
2,65% ra TywraHaurn cababnam mHaekc 1,50% ra koppekuyua bynau. Wy 6unaH
6upra, amuteHT BaHknap — Y3CKB (SQBN) ATE Ba Xamkopb6aHk (HMKB) ATB
akuumAnapu 200 gaH OpTUK 6asaBui NyHKTAAp YCUMWMWMHW KypcaTau. BolwKa
JNIMKBUAAW  KOMNAHUANAPHUHT  aKUMANapu JeApan  Xed KaHdan  y3rapuuw
Kypcatmagm.

MyXum sHrunmknap

AKLMAZOPNAPHN MNANUK MMFUNULLIMAA KAaTHALLWL Ba AUBUAEHANAPHM TYAAL YUYH
pyihxaTra onunw yuyyH akuMANapPHU COTUO ONMLLUHUHT OXMPTU KyHU: HMKB yuyH 16
uioH, SQBN yuyH 21 wumwoH, KSCM Ba A028090 (cobuk TKVK) yuyyH 22 wuioH.
Akuuagopnap nusnnnwnapu: HMKB yuyH 24 mioH, SQBN yuyH 29 uioH, KSCM Ba
A028090 (cobuk TKVK) yuyH 30 mioH.

S&P V36eKUCTOH KpeauT pelTuHrM (BB-) 6YyiiMua NporHosuHM canbuiigaH
bapKapoprava KyTapau.

V36ek cymu Tobopa MycTaxkamaaHWb 6opmokaa: Aonnapra HUucbaTtaH 12 oiamk
[eBanbBaLna 7 UIOH xonatura Kypa 3,78% rava kamanau.

3 WoH KyHUM MapKasuii 6aHK ypTaya ynyaHraH 12.02% ctaBkacu 6unaH gasnaT
06 MraumnaNapuHM KomnawTmpam.

Bupxa "YHusepcan CyrypTta" AM (UNSU) aKumanapu caBAOCMHM HOMabaym
Mya4aTra TyxTaTau.

Mnoteka baHk (IPTB) ATE ¢dopsBapa BantoTa onumacu bunaH BUPUHUM BUTUMHU
amanra owupau.

Xo03upru 6030p KYypUHULIK

e SELL: "TowKeHTBMHO KOoMbBUuHATK" OAX akuuanapu (A016460) yHUHT
CaNIoXMATUra 3PULLTaHN YYyH Xap 6up akuma ydyyH 50 000 cympaH tokopu
Hapxaa.

* HOLD: "KM3" AX (KUMZ) akumanapu Ba "V3sTopusetmer" A (A016460)
akumanapu FF-gaH maKcaa/iv HapxXHW AHrMAaLWKra Kagap.

« BUY: "Keapu" AX (KVTS), "KusunsymuemeHt" AX (QZSM), "V3CKB" (SQBN)
ATB, “VY3PTXB” (URTS) AX, "Vametkombunat" (UZMK) AN, "KysacoiiLemeHT"
(KSCM) A, "Xamrkopb6baHk" (HMKB) aKuumsnapu acocuid noTeHuManra
3pMLLTyHYa amangaru Hapxnapaa.
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Canoxuar  Mopwi Karanvsatopnap

AccH wuwa vMwnalb yukapuw 6yiArua aHri
NWHWAHKW WWra TYWWPWW KyTuaMokaa, By sca
KOMOAHWAHWAT AapoMaanapyiHiK Cesnnapnun
Aapamana owupanu
LIEMEHT KNWHKEPUHUHT AHMM Mwnab Ynkapuw
NMHKWACK 2021 [Mn oxvpura Kagap Talép
13% Oynaawn
Mamnakataark H- AMpUE BaHK ¥3 Kanutanu,
coh droigack Ba dous gapoMannapuHmn
239 MyTTacKn owupub Gopmorkaa.
C¥HITM 12 AWN KKopW OWBWOSHANAPHW TYNawW
TAPUXM BA KYPCATKMUYNEPHM OMHAMMK FCHLWK
Bunan ampanwb Typaaw. Komnanwa TapuxaH
YINHWHT cod AapoMaaWHWHE KaMuaa 50
POMIMHA OWBEWAEHANAPHW THAAW YUyH
21% capdinaraH.

BuWp Katop capMoAeMi noliuxanap 2025 dunra
kenwh KoMnaHwA AapoMaanapuHn yd Gapasap
owMpaau

BaxonaHMaraH Ba KOMNaHWAHWHT Y3W MaxXcynoT
crat yuyH KaTop Xankapo Mykodotnapra
ara.

Marnarkatgarn xycycuin Basknap Gap+a akTwenzpusnsr 19
$ouz ymywura sra Bynras VaBekucTosaaru ser dupuk
xycycuid Bawk. Bawk akuwmnapu TyBgas Gaxonawmaras
Ginub, Gawk Y2 dofgack B3 WEXCHR KENWTEAKMHM TEZ

23% Cypoarnap Bunan OwHpMoraa.
KoMNaHua ¥3uHuHr cod dofaacuHn THKNaWHW
pexanawTipMoraa. Annu dofaa

14% mapxuHannuri youb bopmokoa
3asoa WKopH cypbatnap Bunan
PHBOMNEHMOKAA, AHMK MWNal YuKapuw
uexnapu s8a wapob ombopW KypWAMOKAE.
Lapomaanap TapknBuaoa SKCNopTHUHE KIKOPK
VAYLWKW BaNTa Xasdu, MWCMOHWHA WaxcnapaaH
MeTanncnoM Kabyn KMAWWHWHT Kynainww Ba
paHraM METanNap napyanapuHn Wueaw Oyiinua
MOHOMOAWAHKW KaMaiTupaan. Komnadua 2020
AWnaa wKopU AMBMASHANAPHW TYNaraH Ba
2021 livnaa ¥3 dofdnacuiudr 30 Gon3nHr

0% auvsngsHanapra capdnaMorKym.

Wapxnap

2021 smannEr Q1 MaBayMoTaapH
GyifMyS TaxTHa

2021 inaHnHr Q1 MSBAYMOTASDH
Gyiya Taxama

2021 simannar Q1 ManaymoTnapn
GyiHwa Taxamna

2021 dmnannHr Q1MasnyMoTIEoN
GyiHya Taxamna

2021 HiAHKHS Q1 MSBAYMATASDH
Gyiiya Taxamna

2020 Aaun Q3 mavnymotnapu byiinua
TAXAN, MAKCAZTH HAPXTIPHH
KauTa Kypub YngHi Ky THAMOKgS

2021 AMAHKEN Q1 M3BAyMOTnapH
Gyifiya Taxama

2020 Aun Q2 mabnymoTnapu G¥ivua
TAXAN, MAKCAZTH HAPXTIPHH
KaHTa Ky puO UngHin Ky THAMOKgS
2020 Aun Q3 mavnymoTnapu byilnua
TAXJIN, MaKCAQTH HapXAapHH
KaiTa KypHG YHEHIN KY THAMOKAS

2020 iAun Q2 mavnyMoTnapu Byiinda
TAaXAWN, MaKcag/mH HapXnapHH
KanTa Kypu0 yngn KyTHAMOKSS
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Bo3op xaputacu: 6enrunaHraH gapomag, USD
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* CoTtyBra KyvinamaraH
** TYANK XOMAaLWTupuiaraH
IMHTEHT Konaaw myanatH Homuean Hapomagnunuk  Massyg kofosnap COTHAraH Kofo3nap 3cnatma
Tinue, HORNAWTHPHATEH,
24.02.2021 Aungad Gownab
FDG 1 fiun 1 maH cyjm B 0 5125 MYQOMEET KHAHHIEH
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5030p Xaputacu. GenrmvnaHraH AapomMmag, CYM
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* CotyBra KyuiunamaraH
** TYJIMK XKONNaLTUpUIraH
SMHTEHT Konnaw myanath  Homwuuan Dapomagamank  Maesyg koroznap CoTwarad koFoznap 3onatma
Imkon Finans 3 Aun 1 mad UZS 23% 4000 Pakart wpHOHK WaxXocnap yyyH
Chust RIR Mikrokredit 3 Hun 1 nann UZS 23% 2000
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*Yw6y xucobor «Freedom Finance» MY XK (Y36eKMCTOH) TaxamMnumnapu TOMOHWAAH TaiépnaHraH. Xap 6vp Taxauaum ywby xucoboTAa xap KaHaab
KUMMaTAN KOFO3 &KW 3MUTeHTra HucbaTtaH 6enrunanrad 6apya no3vuManap LWaxcuil KapalnapuHU aHuK akc 3TTUPULIMHK TacamKnanamn. Ywby xucobotaa
KeNTUPUATaH Xap KaHaaw TaBcua Eku GUKp ywby XMcobOoT IbAOH KUAMHMAH NaiTaar Kapop xucobnaHaau. Yiwby xucobot KomnaHuaaaH MycTakua pasuwaa
TaiépnaHraH Ba YHAA KeTUPWAraH Xap KaHaai Tascuanap Ba Gukpaap pakaT TaxAMAUMHUHT HYKTaW Ha3apuHW aKe 3TTMpaau. Takaum aTuaraH GbakTnapHUHT
aHWKAWTY, TaBCUANAP Ba GUKPAAPHUHT XAKKOHUWAUTY Ba TYFPUAUTMHM TabMUHAAW YYYH TaxAUAYUAAPHUHT Xed 6upu, KomnaHusa, YHUHT AMpPeKTopaapu Ba
XOAMMNApK Y6y XUcoboT TaPKUBUHUHT XaKUKUAAUTMHK TeKlmpmaraHnap. LWyHra Kypa TaxauaumnapHuHr xed 6upu, KomnaHusa, YHUHT AWpeKTopaapu Ba
Xogumnapu ywbéy XMCOBOTHUHF MasMyHM Y4YyH Xedy KaHZaw »KaBobrap/ivkHW y3 3ummanapura onmanau. Ly cababnaun ywby xucobotga KentvpuaraH
Mab/lyMOTNap aHWUK, XaKKOHUI EKn TYnK aeb xucobnaHmanan. Ywby xucoboT EKM YHUHT TapKMBUHM Mwnatuwaa éku ywby xucobot bunaH 6ofank xonaa
to3ara KenaguraH sapapaap y4yH 6UMpoH Bup Laxc xey KaHaai Tap3ga »asobrap 6yamainan. Xap 6up Taxamnum sa / kv y 6unar 60auK 6yaraH waxcnap ywéy
XMco60TAa KeATUPWUAraH Mab/lyMOTAap, HalWp STUAMWKMAAH ONAMH Y6y XMCOBOT yuyH acoc 6yaraH TaxAnAui UW HaTUKanapura MyBoduK Yopa Kypuwiapu
6KM yHAaH doifanaHunapyM MyMKuH. YWBy xyxKatha KenTupuaraH MabaymoTnap Xap KaHaai onyeBuM €ku 6olKa waxc TOMOHMAAH KomnaHWAHWHT
KMMMaTAW KOFo3Napura HucbaTaH MHBECTULMA KApOPAapUHU Kabyn KUAWLW ydyH acoc 6YAM6G XM3MaT KUAULWKM MYMKMUH 3mac. Y6y XUcoboT KOPXOHa, YHUHT
aKTUBNApM KM KMMMaTAM KOFO3Nap KMiiMaTMHM 6axonall yyyH amac. YTraH peHTabennMk —Kearycuaarm MHBECTULMA Aapomagnapu KypcaTkuunapu
xucobnaHmanan. UHeectvuma 06beKTM cudaTMaa KMMMATAM KOFO3/NAapHM TaHAalW Ba WyHra MyBOOMK ylwby TaHAOBHUHI HaTUMKaNapu WHBECTOPHWUHT
TaBaKKasura 6oFNuK.
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