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HMKB BbinycTuT obnuraumum Ha 50 mnpa cym

CtaTtuctuka no 6ymaram B NOKpPbITUU KnroyeBble cobbITUA Ha hOHOOBOM pbIHKE

O6vem Mo utoram nepsBoi Hegenu MapTa Tashkent Stock Market Index
Tukep 01.03.2024 07.03.2024  w3m. % Topros (TSMI) cHmauncs Ha 1,3% 3a cuyeT HUcNajawwen TeHAeHuUn

(mnH.cym) cpegn  OOMbLUMHCTBA  KOMM@HWWA.  AKTMBHOCTb  Ha  PbIHKE
INDEX 929,35 917,30  -1,30% 405,9 Habnoganacb HWXe B CpPaBHEHUM C KOHUOM doeBpans -
KVTS 1799,00 165000  -8,28% 6,4 COBOKYMHbIA 0ObEM TOProB KOMMOHEHTOB MHAEKca cocTtaBun 405
QzsMm 255000 250001  -196% 35,2 MJTH CyM NpoTvB 836 MITH 3a NpeablayLlyto Hegernto.
URTS 18 313,03 18 410,00 0,53% 79,0

Haunbonbluee CHWwkeHWEe cpeou NPeacTaBliEHHbIX KOMMOHEHTOB

UMK 610000 592000  -L97% 2194 nokasanu akuum Keapua (KVTS), koTopble notepsinu 8,28%
BIOK 25000,00 2400000  -4,00% 6,3 CTOMMOCTU. Ha BTOPOM MeCTe Mo TEMMNAM CHWXEHUSA CTanu akuum
HMKB 31,49 31,19  -0,95% 28,0 Buoxumunyeckoro 3asoga (BIOK), onyctusumnce Ha 4% - oo 24 000
IPTR 1,14 112 -175% 1,8 3a akuyuto. OBbem TOproB akuusmMu obeux KoMnaHui Obin Ha
UZIR 17 600,00 17 998,00 2,26% 0,3 ypoBHe 6 munnnoHos CyM.
UZMT 70 000,00 67 501,00 -3,57% 1,5

Akumm Y3Asto Motopc (UZMT) 3akpbinu nepuoa TakkKe Xyxe
uzm 483900 469800 -2,91% 28,0 nHaekca, notepsas 3,57% v OOCTUIMM OTMETKM B 67 501.

OnHamuka TSMI, 1 roa XoTa akuum  YameTkombuHata (UZMK) okasanucb nugepom
MHAekca no o6bemMy ToproB - 54%, KOMNaHUS Takke okasanach B

KpacHOM 30He, noTepsAB 2% B UeHe 3a Hedenw.

1,100.00
B 3eneHon 30He oOkazanucb akuMum TOBapHO-CbIPLEBON OUpPXK
1,000.00 (URTS) un Y36ekkymmp (UZIR), nogopoxaslume Ha 0,53% u 2,26%
COOTBETCTBEHHO.
900.00
®oHpooBas Oupxxa BO30OHOBWMMA TOPrM  MPUBUIErMPOBaHHbLIMU
800.00 akumamm  AO  «Andijonyog'moy» nocne npuocTtaHoBneHus 16
Hos16pst 2023 roga. POB coobLuiaeT, YTo LieHa OTKPbITUS TOProB Ha
700.00 akumm AO ckoppekTpoBaHa u cocTtasnseT 19 211,13 cym/wr, ¢
YY4ETOM CpeaHeB3BELLEHHON LieHbl nocreaHux 10 Toproebix HEN.
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500.00
OnHamuka USD/UZS, 1 roa Tekywme pekomeHAaLMUN MO PbIHKY
12,600 BUY: Mbl pekomengyem nokynatb akuuu [NCB (SQB). Llenesas
ueHa — 13,28 cym.
12,200 BUY: Mbl pekomeHayeM nokynaTb akuuu Wnotekabamk (IPTB).
Llenesas ueHa — 1,38 cym.
11,800
HOLD: Mol pekomeHOyeM AepxaTb akuumn Ysbektenekom (UZTL).
Llenesasi ueHa — 6 870 cym.
11,400
BUY: Mbl pekomeHgyeM aepxaTtb akuumn KusunkymuemeHTt (QZSM).
1000 Lleneasi ueHa — 4 487 cym.

HOLD: Mbl pekomeHayem fepxaTtb akuum XamkopbaHk (HMKB).
Llenesas ueHa — 33,5 cym.
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* B despane B Y3bekucraHe 3apeructpupoBaHa pekopaHO HU3Kas 3a BoceMb neT uHdnauus B 0,3%, a rogosas
nHNAUMS 3ameanunacek oo 8,35%. HecMoTpsi Ha OGHOBMEHHBIN NATUNETHUIA MUHUMYM, POCT LIeH B HEKOTOPbIX
cdpepax ycrnyr, Takux Kak: KUMULLHO-KOMMYHarbHble YCryru, 34paBooXpaHeHNe U TPaHCToPT, YCKOPUIICS B NepBble
mMecsiubl roda. [naBHbIM OpaiBepoM LEH B OTAENbHbIX cchepax ycnyr sBMNSeTcs BbICOKUIA CMPOC, NP KOTOPOM
HEKOTOpble OTpaciv 3KOHOMUKM He MOryT GbICTPO adanTupoBaTbcA K Hyxaam notpeGutenei. Bonee Toro, poct
LeH Ha NpodOBONbCTBEHHbIE TOBapbl OCTAéTCA BLICOKUM, B cpedHeM 8,7%. Takum o6Gpasom, ollyliaemMas
NHNALMS U MHPNALMOHHbBIE OXMUAAHUS CPean HaceNeHNs OCTaloTCs Ha BbICOKOM YPOBHE.
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*  30Nn0T0 OOHOBNSET LIEHOBbLIE pekopabl B Y3bekuctaHe NATbI AeHb KpAady 3a nocneaHw Hegent - CTOMMOCTb 5-
rpaMmMOBOIo CrimiUTKa gparoueHHoro metarnna BnjoTHYH I'IpI/I6J'IVI3I/IJ'|aCb K 4,5 MnH CyM.

* KomnaHus Tether 3aknoumna memopaHgym o B3avmonoHumanum ¢ HATT. CTOpoHbI NnaHuMpylT COTpyAHMYaTb
B cchepax bnokyenHa, TokeHN3aUmMmM akTMBOB 1 LIMAPPOBLIX BantoT.

» Tlo mHeHuto areHTcTBa Fitch Ratings, nubepanu3auns TapndoB Ha aNeKTPUYECTBO U ra3 Ansi HaceneHus yBenmynT
WHNALMIO Ha 3 NPOLIEHTHBIX NyHKTa — A0 13% B 3TOM rogy.

KopnopaTM BHbl€ HOBOCTU

*+ HMKB: lNo utoram BHeo4epedHOro 3acefaHus HabnogaTenbHoro coseTta baHka, koTopoe coctosnock 1 mapta
2024, roga 6bIn0 NPUHATO peLLeHne O BbiMyCke KopnopaTuBHbIX obnurauun Ha cymmy 50 mnpa cyM. HomunHansHas
CTOMMOCTb Obnuraumi coctaBuT 1 MWUMANMOH CPOKOM, a Cpok obpaiieHus - 1 rog. B Buagy KOpPOTKOro cpoka
obpawennsa obnurauum OyayT OMCKOHTHLIMM T.€. LeHa uX pasmelleHust bygeT paBHa 819 672,13 cymoB, a npu
norawieHnM uHBecTopbl nonyyat 1 MnH cym. 310 obecneunTt gepxatensam AaHHbIX 06nuraumi GOXogHOCTb B 22%
rogoBbiX. 5 MapTa, nocne nyénvkauum gaHHOro pelleHust, akuun XamkopbaHka BbIpocnu B LeHe Ha 4% c 29,8 fo
31 cyma.

*+ SQBN: MexgyHapogHoe penTuHroBoe areHTcTBo "S&P Global Ratings" noarBepouMno KpeawuTHbIA  PENTUHT
YanpomcTponbaHka Ha YpOBHE CYBEPEHHOIO perTuHra cTpaHbl "BB-" 1 oueHmno nepcnektusbl kak "CtabunbHble".
OTmevaeTca yKpenneHme CUCTEMbl KOPMOPATUBHOIO YyrnpaBrieHust B Y3NpomMcTponbaHKe, COBEpLUEHCTBOBaHME
WHCTPYMEHTOB YNpaBfeHUsi puckamu, MHBECTUPOBAHNE B pasBUTUE LMEPOBBLIX YCNYr U KMMEHTCKUX CEPBUCOB, a
Takke NoBbILLEHME onepaLMoHHON 3dpekTMBHOCTM BaHkKa.

* URTS: CornacHo pac4yéty krnoyeBbiXx oMHaHCOBbIX nokasatenen URTS, Bbipyyka TOBapHO-ChipbeBON GUpxun 3a
2023 roa cHuaunacb Ha 4% no CpaBHEHUIO C MPOLUSbLIM rogom u coctasuna 376,9 mnpg cymoB. OagHako, ymctas
Npnbbinb Gupxn coctaBmna 229,2 Mnp4a CyMOB, UTO MoYTU Ha 16% OGonbwe vyem B 2022 rogy. Takum obpasom,
peHTabenbHocTb kanutana (ROE) Bo3pocna Ha 5% 3a nepuog 2023 roga v coctasuna 75%, npesbiwas Lenesoe
3HayeHne, yCTaHOBIIEHHOE KOMNaHuen, Ha 15%.
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IOvnHamuka nHgekca TSMI
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Hacmosawul mamepuan nodeomoeneH aHanumukamu komnaHuu WM OOO «Freedom Finance» (Y3bekucmaH). KaxObili aHamumuk
nodmeepxdaem, 4Ymo 8ce Mo3UUUU, U3NIOXEHHbIe 8 HacmosiweM omyeme 8 OMHOWeHUU KakoU-nubo uyeHHou bymazu unu 3mMumeHma, moYHO
ompaxkatom fuy4Hble 83271510bI 3M020 aHafumuka kacamesbHO 1106020 aHanu3upyemMoeo amumeHma/ueHHol bymaau. Jlobbie pekomeHOayuu unu
MHEHUsI, npedcmasrieHHbIE 8 HACMOSIWEM omyeme, S8/ISIoMCsi Cy)x0eHUeM Ha MoMeHm nybrukayuu Hacmosiueeo omyema. Hacmosiwul omyem
6k nodzomoeneH Hezasucumo om KommaHuu, u mobbie pekomeHOauuu U MHEeHUs, rnpedcmasnieHHble 8 HacmosueM omyeme, ompaxarom
UCKITIOYUMENbHO MOYKYy 3peHusi aHanumuka. [lpu ecel ocmopoxHocmu, cobnodaemoli Onsi obecriedeHUss MOYHOCMU U3MOXEHHbIX ¢hakmos,
cripasednueocmu U KOPPEKMHOCMU rpedcmassieHHbIX peKkoMeHOdauyul U MHeHul, HU OOuH u3 aHanumukos, KomnaHus, ee Oupekmopa u
compyOHUKU He ycmaHasenusanu noduHHOCMb codepxaHusi Hacmosiweao omyema U, COOMeemcmeeHHO, HU 00UH U3 aHanumukos, KomnaHus,
ee dupekmopa u compyOHUKU He Hecym kakol-mubo omeemcmeeHHOCMU 3a co0epxxaHue Hacmosiueao omyema, 8 853U C YeM UHghopmMayus,
npedcmasrieHHasi 8 HacmosiWeM omyeme, He MOXem cHumambCs mMOYHoU, cripasednueol u rosHou. Hu odHo nuyo He Hecem kKakol-nubo
omeemcmeeHHOCMU 3a Kakue-nubo rnomepu, 603HUKWUE 8 pe3yrbmame Kako20-1ubo UCMob308aHUs Hacmoswe2o omyema uniu e20
codepxaHusi, ubo B03HUKWUE 8 KaKkoU-nubo ces3u ¢ Hacmoswum omyemom. KaxOblli aHanumuKk u/unu cesi3aHHble C HUM uya moa2ym
npednpuHsimb delicmeusi 8 coomeemcmeuu nubo ucnonb308ame UHhOPMayUo, co0epxalyytocs 8 HaCmosiueM omyeme, a makxe pesyribmama|
aHanumu4eckol pabombl, Ha OCHOBaHUU KOMOPbLIX cocmaeseH Hacmoswul omyem, 00 e2o nybnukauyuu. MHgopmayus, npedcmasneHHas 8
HacmosiujeM OOKyMEHMe, He MOXem CryXUmb OCHO8aHUEM Ofisi MPUHSMUST UHBECMUUUOHHbLIX peweHul mobbiM e2o noryyamenem Unu UHbIM
NIUYOM 8 OMHOWEHUU UeHHbIX bymae KomnaHuu. Hacmosawul omyem He signssemcsi oyeHkol cmoumocmu 6usHeca KomnaHuu, ee akmuegog nubo
UeHHbIX bymae Ons yened, npedycMompeHHbIX 3akoHodamernscmeom Pecrybnuku Y3bekucmaH, 8 cchepe 0essmesibHoOCmMuU OUEHKU CmouMocmul.
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